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UHVXOWVDUHERWKYHULILHGE\WKHH[SHULPHQWDOWHVWV



      
7R
UTX
H1
P
5RWRUSRVLWLRQ(OHFGHJ
URWRU30 URWRU30
URWRU30 URWRU30









      
%D
FN
(0
)
9
5RWRUSRVLWLRQ(OHFGHJ
)(IOX[HQKDQFHG0HDVXUHGIOX[HQKDQFHG)(IOX[ZHDNHQHG0HDVXUHGIOX[ZHDNHQHG





    
7R
UTX
H1
P
3KDVHFXUUHQW$UPV
)(SUHGLFWHG
0HDVXUHG
!$* 
$&.12:/('*0(17
7KLVZRUNZDVMRLQWO\VXSSRUWHGLQSDUWE\1DWLRQDO1DWXUDO
6FLHQFH )RXQGDWLRQV RI &KLQD XQGHU *UDQW  DQG
 LQ SDUW E\ 1DWXUDO 6FLHQFH )RXQGDWLRQ RI -LDQJVX
3URYLQFH IRU <RXWK %. LQ SDUW E\ 6SHFLDOL]HG
5HVHDUFK)XQGIRUWKH'RFWRUDO3URJUDPRI+LJKHU(GXFDWLRQ
RI&KLQDDQG LQSDUWE\ WKH)XQGDPHQWDO
5HVHDUFK)XQGVIRUWKH&HQWUDO8QLYHUVLWLHV.
5()(5(1&(6
>@ .7&KDX&& &KDQDQG&/LX ³2YHUYLHZRISHUPDQHQWPDJQHW
EUXVKOHVVGULYHV IRUHOHFWULFDQGK\EULGHOHFWULFYHKLFOHV´ ,(((7UDQV
,QG(OHFWURQYROQRSS-XQ
>@ +<DQJ=4=KX+/LQDQG:4&KX³)OX[DGMXVWDEOHSHUPDQHQW
PDJQHWPDFKLQHVDWHFKQRORJ\VWDWXVUHYLHZ´3URF&-((YROQR
SS'HF
>@ 92VWRYLF0HPRU\PRWRUV,(((,QG$SSO0DJYROQRSS
-DQ)HE
>@ $$WKDYDOH.6DVDNL%6*DJDV7.DWRDQG5/RUHQ]³9DULDEOH
IOX[ SHUPDQHQW PDJQHW V\QFKURQRXV PDFKLQH 9)3060 GHVLJQ
PHWKRGRORJLHVWRPHHWHOHFWULFYHKLFOHWUDFWLRQUHTXLUHPHQWVZLWKUHGXFHG
ORVVHV´,(((7UDQV,QG$SSOYROQRSS±6HS2FW

>@ + +XD=4 =KX $3ULGH53 'HRGKDU DQG76DVDNL ³$ QRYHO
YDULDEOHIOX[PHPRU\PDFKLQHZLWKVHULHVK\EULGPDJQHWV´,(((7UDQV
,QG$SSOYROQRSS6HSW2FW
>@ 0,EUDKLP/0DVLVLDQG33LOOD\³'HVLJQRIYDULDEOHIOX[SHUPDQHQW
PDJQHWPDFKLQHIRUUHGXFHGLQYHUWHUUDWLQJ´,(((7UDQV,QG$SSOYRO
QRSS±6HS2FW
>@ %.LPDQG7$/LSR³2SHUDWLRQDQGGHVLJQSULQFLSOHVRID30YHUQLHU
PRWRU´,(((7UDQV,QG$SSOYROQRSS1RY'HF

>@ = = :X DQG = 4 =KX ³$QDO\VLV RI DLUJDS ILHOG PRGXODWLRQ DQG
PDJQHWLFJHDULQJHIIHFWVLQVZLWFKHGIOX[SHUPDQHQWPDJQHWPDFKLQHV´
,(((7UDQV0DJQYROQR$UWLFOH0D\
>@ & <X DQG . 7 &KDX ³'HVLJQ DQDO\VLV DQG FRQWURO RI '&H[FLWHG
PHPRU\PRWRUV´,(((7UDQV(QHUJ\&RQYHUVYROQRSS
-XQ
>@ <*RQJ.7&KDX-=-LDQJ&<XDQG:/L³$QDO\VLVRIGRXEO\
VDOLHQWPHPRU\PRWRUVXVLQJSUHLVDFKWKHRU\´,(((7UDQV0DJQYRO
QRSS2FW
>@ ;=KX=;LDQJ/4XDQ::XDQG<'X³0XOWLPRGHRSWLPL]DWLRQ
GHVLJQ PHWKRGRORJ\ IRU D IOX[FRQWUROODEOH VWDWRU SHUPDQHQW PDJQHW
PHPRU\PRWRUFRQVLGHULQJGULYLQJF\FOHV´,(((7UDQV,QG(OHFWURQ
YROQRSS-XO
>@ +<DQJ+</LQ=4=KX':DQJ6)DQJDQG<+XDQJ³$
YDULDEOHPRGHVWDWRUFRQVHTXHQWSROHPHPRU\PDFKLQH´$,3$GYDQFHV
YROQR$UWLFOHQR0D\
>@ +<DQJ+/LQ-'RQJ-<DQ<+XDQJDQG6)DQJ³$QDO\VLVRID
QRYHO VZLWFKHGIOX[ PHPRU\ PRWRU HPSOR\LQJ D WLPHGLYLVLRQDO
PDJQHWL]DWLRQVWUDWHJ\´,(((7UDQV0DJQYROQRSS
)HE
>@ /-LDQ<6KL&/LX*;X<*RQJDQG&&&KDQ³$QRYHOGXDO
SHUPDQHQWPDJQHWH[FLWHG PDFKLQH IRU ORZVSHHG ODUJHWRUTXH
DSSOLFDWLRQV´,(((7UDQV0DJQYROQRSS0D\

>@ 61LX6/+RDQG:1)X$QRYHOVWDWRUDQGURWRUGXDO30YHUQLHU
PRWRUZLWK VSDFHYHFWRUSXOVHZLGWKPRGXODWLRQ,(((7UDQV0DJQ
YROQRSS)HE
>@ -7&KHQDQG=4=KX³:LQGLQJFRQILJXUDWLRQVDQGRSWLPDOVWDWRU
DQGURWRUSROHFRPELQDWLRQRIIOX[VZLWFKLQJ30EUXVKOHVV$&PDFKLQHV´
,(((7UDQV(QHUJ\&RQYHUVYROQRSS-XQ

!$* 

